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FAFSA 4Caster: Planning how to pay for college
How many students do you think worry about being able paying for college. A 2015 study conducted
by Center for the Study of Student Life at Ohio State University, surveyed 18,795 undergraduate
students at 52 colleges and universities across the country. They found that over 70% of students have
concerns of finding funds to pay for college (See Figure 1). Do you have similar concerns to paying
for college?

(National Student Financial Wellness Study, Center of Student Life, Ohio State University, 2015)

Well you can use the FAFSA4caster which allows students and families to estimate the amount of
federal financial aid they might receive based on their college or university of choice, household
income and assets. Federal financial aid can be a large sum of money to assist in paying for
tuition, fees, and more. However, it will not cover 100% of your expenses.
The FAFSA4caster estimates the estimated family contribution (EFC) which can include money
parents give to students or money made from working a job while attending school. You can also use
this information to set a goal for the amount of scholarships you need to win.

The Simple Process:
1. Google FAFSA4caster or search https://fafsa.ed.gov/FAFSA/app/f4cForm?execution=e1s1)
2. Follow the step-by-step instructions to obtain your estimate.
3. Questions you will be asked:
o

Estimate Parent’s Adjusted gross income

$___________

o

Number of people in the household

___________

o

Estimated asset net worth

___________

o

Citizenship of student

o

Demographics of student

o

Parent information

o

College intended on attending

o

College costs including tuition, fees, room, board, books and other
expenses (note: College Navigator helps you find the costs if you’re not sure)

o

Grants and scholarships (if amount is known)

Disclaimer: Once the information is filled in, the FAFSA4caster estimates your pell grant and student
loan amounts. Remember, this is just an estimate and should be utilized to determine the EFC and help
you plan for paying for college. Exact amounts will not be known until the FAFSA is filled out and a
college or university is chosen, applied to, and you are accepted.

Sample Information/Legend (Instructions)

+ Yes, I am a US Citizens: refers to students with US
citizenship is by birth or naturalized
+ No, but I am an eligible non‐citizen: Refers to
students that have residences or a valid visa that is
eligible to receive aid
+ No, I am not a citizen or eligible noncitizen: Refers
to students who have no legal documentation and
can’t complete FAFSA. Would recommend to
complete CA Dream Act which is financial aid for
undocumented students who have attend a school in
CA for 3 years or more.

+ Martial Status for student at time of application
+ Household: individuals that live in student’s
home ex. parents and siblings
‐

Important to note anyone that lives
in the home and parents provide
financial support like grandparents

+ # of people that will be in college
‐

Include applying student and siblings
or parents that are still in college as
well whether a 2 or 4 year college.

+ Adjusted gross income: money that parents
make through employment
‐

Should not income cash earnings nor
public assistance like CalFresh,
CalWorks, or SSI

+ State of legal residence: refers to the physical
residence of student and parents (not referring
to legal documentation)

CAL GRANT (State Grant)
A

B (year 1)

CC: Money on
reserve year 1
& 2 at a CC
CSU: $5,742

CC: $1,672

UC: $12,570

CSU:
$1,672
UC: $1,672

Private:
$9,084

Privates:
$1,672

B (year 2,
3, 4)
CC:
$1,672
CSU:
$7,414
CSU:
$14,242
Privates:
$10,756

What is the EFC?
The Expected Family Contribution (EFC)
is a number that determines their need
for the following federal student
financial assistance. The EFC formulas
use the financial information which
subtracts the EFC from students’ cost of
attendance (COA) to know how much
student needs to pay for college and
how much is available to assist.

